
0uail Greek Bank
HOME EOUITY APPLICATION DISCLOSURE

IMPORTANT TERMS OF OUR

HOME EOUIry APPLICATION DISCTOSURE

This discb6ur6 contaiB impomm inlo.mation .bout our HELOC (th6 "Phn" or rhe 'Credh Li!le-,. You should..ad h c.r.tully.rid t..p ! copy
fo, your rocordr.

AVAILABILIfY OF TERMS, All oI the terms ot the Plan described herein are subject to change- lI any of these ts.ms change (oth€r thah the
ANNUAL PERCENTAGE RATEI and you decide, as a result, not to enter into an agreement with us, you are entitled to a relund of 8ny lees thst
you paid to us or anyone else in connection with your application.

SECURrY I TEREST. We will take a secuity inte.est in your home. You could lose your home iI you do not meet the obligations in your
agreement with us.

POSSIELE ACTIONS. Under this Plan. we have the lollowing rights:

Tormination and Acc€lgrltion. Wo can torminata tho Plan and require you to pay us the enlire outstanding balance in one payment, and
charge you cenain t€es, if 8ny ot the lollowing happens:

(a) You commit traud or make a material misrepresentation at any time in connection with the Plan. This can include, for example, a

talse statement about your income, assets, liabilities, or any other aspect oI your Iinancial condition.

(bl You do not meet the repayment terms ot the Plan.

(c) Your action or inaction adversely aflects the collateral Ior the Plan or our rights in the collateral. This can include, tor example,
tailure to maintain required insurance, waste or destructive use of the dwelling, failure lo pay taxes, death oI all persons liable on the
account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling without our permission, foreclosure by the
holder of another lien or the use ot tunds or the dwelling for prohibited purposes.

Susp6nsion or Raduction. ln addition to any other righls we may have, we can suspend additional extensions ot credit or reduce your
credir limit during any period in which any ot the tollowing are in effect:

{a) The value ol your dwelling declines signiticantly below the dwelling's appraised value Ior purposes of the Plan. This includes, Ior
example, a decline such that the initial difierence between the credit limit and the available equity is reduced by fifty percent and may
include a smaller d€cline depending on lhe individual ctcumstances.
(b) We .essonably believe that you will be unable to tulfill your payment obligations under the Plan due to a material change in your
tinancial ci.cumstances.

(c) You are in derault under any material obligation oI the Plan. We consider all oI your obligations to be material. Categories of
material obligations include, but are not limited to, the events descrited above unde. Termination and Accele.ation, obligations to pay
tees and charges. obligations and limitations on the receipt of credit advances, obligations conceming maiatenance or use of the
dwelling or proceeds, obligations to pay and pertorm the terms of any other deed of trust, mortgage o. lease of the dwelling.
obligations to notify us and to provide documents or intormation to us (such as updated financial information), obligations to comply
wirh applicable laws {such as zoning restrictions).

(dl We are precluded by government action from imposing the annual percentage rate provided lor under the Plan.

le) The priority of our security iot€rest is adversely aftected bv government action to the extent that the value of the security inleaest
is less than 120 percent of the credit limit.

lI) We have been notilied by governmental authority that continued advances .ray constitute an unsafe and unsound business
practice.

(9) The maximum annual f,€rcentage rate under the Plan is reached.

Changa in TorBra. We may make changes to the terms of the Plan if you agree to the change in writing at that time, it the change will
unequivocally benofit you throughout the remaindo. of the Plan, or iI lhe change is insignilicant {such as changes rclating to ou. data
processing systemsl.

F.es and Chargos. ln order to open and maintain an accounl, you must pay certain fees and charges.

Landar F6as. The following tees must be paid to us:

D$cription Amount When Charged
NSF Handling Fee: 910.OO At the time a payment is returned to us for non-sullicient lunds

Lato Chargo. Your payment will be late it it is not received by us within 11 days afte, tho -Paymom Duo Data" lhown on you.
poriodic statomont. It your payment is l€te we may charge you 5.OOO% of the unpaid amount of the payment.

Third P.rty Foo5. You must pay certain fees to third parties such as appraisers, credjt reporting firms, and government agencies.

These third party fees generally total between $3OO.OO and S3,7OO.OO. Upon request, we will provide you with an itemization of the
fees you will have to pay to third parties.
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PROPERTY II{SURANCE. you must carry insu.ance on the propeny thar secures the plan.

MIIIIMUM PAYMEITT REOUIREMET{TS. You can obtaid advances ot credit during the tollowing period: 60 months (the 'Draw period.). your
Regular Paymenl will equal the amount of your accrued FINANCE CHARGES. You will make 59 oI these payments. you will then be required to
pay the entire balance owing in a single balloon payment. It you make only the minimum payments, you may not repay any ot the p.incipal
balance by the end ot this payment stream. Your payments will be due monthly. Your 'Minimum Payment" will ue tne Reguiar payment, pius
any amount past due and all other charges. An ancrease in the ANNUAL PEBCENTAGE RATE may increase the amor.rnt oI your Regular
Payment.

M|i{IMUM PAYMEMI EXAIUIPLE. lf you made only the minimum payment and took no other credit advances, it would take s yea.s to pay otf a
credit advance ot SlO.OOO.OO at an ANNUAL PERCENTAGE RATE ot 7.750%. During that period, you woutd make 59 monthty payments
ranging lrom 959.45 to S65.82 and one linal payment of S10,065.82.
TRAI{SACTIOI{ REOUIREMEI{TS. The tollowing transaction limitations will apply to the use ot your Credir Line:

Tolophono Rsquost, Roqueat BY iilail, ln Porson Rsquast and Othor Motlods Limitations. The following transaction limitations will apply to
your Credit Line and requesting an advance by telephone, requesting an advance by mail, requesting an advance in p€rson and accessing by
other methods.

Minimum Advanco Amou.rl. The minimum amount of any credit advance that can be made on your Credit Line is S 1 ,OOO.OO.

TAX DEOUCTIBILITY. You should consult a tax advisor regarding the deductibility of interest and charges for the Plan.

ADDITIONAL XOirE EOUITY PROGRAMS. Pleaso ask us 6bout our other available Home Equity Line of Credit plans.

VARIABLE BATE FEATURE. The Plan has a va.iable rate feature. The ANNUAL PERCENTAGE RATE {corresponding to the periodic rate}, and
the minimum payment amount can change as a result. The ANNUAL PERCENTAGE RATE does not include costs other than interest.
THE INOEX. The annual percentage rate is based on the value of an index lreferred to in this disclosure as the "lndex-}. The lndex is the prime
Rate As Published ln The wall Street Joumal. lnformatjon about the lndex is availabte or published in the Wall Street Journat. We will use the
most recent lndex value available to us as ot the date ol any annual percentage rate adjustment.
ANNUAL PERCENTAGE RATE. To determine the Periodic Rate that will apply to your account, we add a margin to the value ot the lndex, then
divide the value by 365 days. To obtain the ANNUAL PERCENTAGE RATE we multiply the Periodic Rate bv the number ot days in a year {366
during leap years). This resull is the ANNUAL PERCENYAGE RATE. A change in the lndex rate generally wi resull in a change in the ANNUAL
PERCENTAGE RATE. The amount that your ANNUAL PERCENTAGE RATE may change also may be aftected by the liletime innual percentage
rate limits, as discussed below.

Please ask us ,or the cu.rent lndex value. margin and annual percentage rate. After you open a credit line, rate intohation will be provided on
periodic statements that we send you.

FREOUET{CY OF ANNUAL PERCENTAGE RATE ADJUSTMENTS. Your ANNUAL PEBCENTAGE RATE can change annuatty. There is no timit on
the amount by which the annual percentage rate can change during any one year period. However, under no circumstances will your ANNUAL
PERCENTAGE RATE exceed 18.OOO% per annum or. 90 below 6.OOO% per annum at any time during rhe rerm of the plan.

MAXIMUM RATE AND PAYMENT EXAMPLE. lf you had an outstanding balance of $1O,OOO.OO, the minimum payment at the maximum
ANNUAL PERCENTAGE RATE of 18.OOO% would be $152.88. This ANNUAL PERCENTAGE RATE could be reached immediarety or prior ro the
lst payment.

PREPAYMEI{T. You may prepay all o. any amount owing under the ptan at any time without penalty.

HISTORICAL EXAiTPLE. The example below shows how the ANNUAL PERCENTAGE RATE and the minimum payments tor a single 9lO,OOO.OO
credit advance would have changed based on changes in the lndex trcm 2012 to 2026- The lndex values are from the following referenceperiod: as ot the first day of business of July. While only one payment per year is shown, payments may have varied during;ach year.
Different outstanding principal balances could result in different payment amounts.

The table assumes that no additional credit advances were taken, that only the minimum payments we.e made, and that the aate remained
constant during the year. lt does not necessarily indicate how the lndex or your payments would change in the tuture.
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INDEX TABLE

Year las of the Iirst day of business of July) Monrhly
Payment
(Dollars)

201 9...

2012.
2013.
2014.
2015.
2016.
2017.
2018.

2020
2021
2022
2023
2024
2025
2026

Margin (1r

(Percent)
ANNUAL

PERCENTAGE
RATE

lndex
{Percent)

000
000
000
000
000
000
000
000
000
000
000

1 .OOO
t .ooo
1 .OOO
1 .OOO

6.OOO r8r

6.OOO r8r

6.OOO r8r

6.OoO (8r

6.OOO (8r

6.OOO r8r

6.OOO
6.OOO r8l

6.OOO 18r

6.OOO (8)

6.OOO (8r

9.250
9.500
8.500
7.750

......3.250....

......3-250....
,.....3.2sO..-.
......3-500....
......4-250....
......5-OOO....
......3-500....
,.....3-2sO....
......3.250....
......4-750....
._....8.250....
......8-500....
......2-500....
......6.7.50....

50

lirnid or

50.96
50.96
50.96
50.96
50.96

t 1 , This is a maqio we have us{d receniy; y@r margi. may b€ diftdat-
18, Tnb A.P.R. renects a 6.000 oerced lloor.

HEI-OC THIBD PARTY FEES. These third party tees gene.ally total between S3OO.OO and $3,70O.0O. We estimate the breakdown as Iollows:

Appraisal-between S3oo.0o-S2,500.00 charg€d at account opening {for loans 94oo,0OO.oO 8nd gr€aterl
Title lnsurance-between S5OO.OO-S3.7OO.OO charged at account opening (for loans exceeding Sl50,OOO.OO)


